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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors
 
CSt) Fullerton,
 
Auxiliary Services Corporation
 
Fullerton, California
 

We have audited the accompanying statement of financial position of CSU Fullerton 
Auxiliary Services Corporation (a California State University Auxiliary Organization) 
(ASC) as of June 30, 2011, and the related statements of activities, changes in net assets, 
and cash flows for the year then ended. These financial statements are the responsibility of 
the ASC's management. Our responsibility is to express an opinion on these financial 
statements based on our audits. The prior year summarized comparative information has 
been derived from the Organization's June 30, 2010 financial statements and, in our report 
dated September 7, 2010 we expressed an unqualified opinion on those financial statements. 

We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 
Those standards require that we plan and perform the audits to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of ASC as of June 30, 2011, and the changes in its net assets 
and its cash flows for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated 
September 7,2011, on our consideration of ASC's internal control over financial reporting 
and our tests of compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards and important for assessing the results of our audit. 



Our audit was conducted for the purpose of forming an opinion on the basic financial 
statements taken as a whole. The supplementary information included in schedules on 
pages 22 - 34 is presented for purposes of additional analysis and is not required by u.s. 
Office of Management and Budget Circular A-I33, Audits of States, Local Governments, 
and Non-Profit Organizations, and is not a required part of the basic financial statements. 
Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial 
statements. The information has been subjected to the auditing procedures applied in the 
audit of the basic financial statements and certain additional procedures, including 
comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards or to the 
financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the 
information is fairly stated in all material respects in relation to the basic financial 
statements as a whole. 

_.--_.--gg~ 

Guzman & Gray CPAs 
Long Beach, California 
September 7, 2011 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION 

Notes to Financial Statements 

June 30, 2011 

(4) Investments (continued) 

Investment return for the year ending June 30, 2011: 

Realized gains and losses $ 455,213 

Unrealized gains and losses 1,080,315 

Total $ 1,535,528 
============ 

Interest and dividend income $ 112,313 
====== 

(5) Deferred Compensation Plan 

The Teachers Insurance and Annuity Association College Retirement Equities Fund (TIAA-CREF) 
program is a tax-sheltered annuity program qualified under IRS Code Section 403(b). This is a 
defined contribution type plan under which, after two years of employment, an employee 
contributes 20/0 or 50/0, and ASC contributes 40/0 or 80/0, respectively, of the employee's annual 
salary to an account established for that employee. Both employee and ASC contributions are 
1000/0 vested when the contributions are made. The contributions accumulate earnings in an 
account on a tax-deferred basis, while the employee remains employed. 

On termination of employment each employee is entitled to the balance of his or her account. 
Employees can also choose to contribute additional funds into TIAA-C Supplemental Retirement 
Annuity Certificates of the Tax Deferred Annuity Plan 403(b) and the Private Plan 457(b). 
Employee deferrals are limited to $16,500 with an additional $5,500 for age 50 or more per 
employee per year in aggregate for the 403(b) plan, and $16,500 maximum deferral limit for the 
457(b) plan. It is the policy of ASC to fund benefit costs as they are incurred. Total benefit expense 
for the year ended June 30, 2011 was $493,088.00 

(7) Postretirement Health Benefit Plan 

In addition to ASC's employer defined contribution plan, ASC provides lifetime postretirement 
medical coverage to employees who satisfy certain eligibility requirements. Retirees receive the 
same monthly allowance toward the cost of coverage as active employees. 

The following table summarizes ASC's accrued postretirement benefit cost recorded in accrued 
liabilities in the accompanying statement of financial position at June 30, 2011 and 2010: 

Change in benefit obligation 
Benefit obligation at beginning of year 4,639,059 3,422,283 
Service cost 275,062 164,045 
Interest cost 251,999 210,392 
Amendments N/A N/A 
Actuarial loss (234,813) 920,524 
Acquisition N/A N/A 
Benefits paid (100,501) (78,185) 
Benefit obligation at end of year 4,830,806 4,639,059 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Notes to Financial Statements 

June 30, 2011 

(7) Postretirement Health Benefit Plan (continued) 

Change in plan assets
 
Fair value of plan assets at beginning of year
 
Actual return on plan assets
 
Acquisition
 
Employer contribution
 
Plan participants' contributions
 
Benefits paid
 
Fair value of plan assets at end of year
 

Funded Status
 
Benefit Obligation at June 30
 

Unrecognized net Transition Obligation
 
Unamortized prior service cost
 

Unrecognized net actuarial (gain)/loss 

Accrued benefit cost 

Measurement date 

Funded status at end of year 

Net Periodic Benefit Cost
 
Service Cost
 
Interest Cost
 
Expected return on plan assets
 
Amortization of Transition Obligation
 
Amortization of prior service cost
 
Amortization of net (gain) loss
 
Net periodic benefit cost
 

Assumptions 

Weighted-average assumptions used to determine
 
benefit obligations at June 30
 

Discount Rate
 
Expected long-term return on plan assets
 
Rate of compensation increase
 

0 0 
0 0 

N/A N/A 
0 0 
0 0 
Q Q 
Q Q 

2011 2010 

4,830,806 4,639,059 

69,363 86,702 
0 0 

1,514,955 1,825,407 

3,246,488 2,726,950 

06/30/2011 06/30/2010 

(4,830,806) (4,639,059) 

275,062 164,045 
251,999 210,392 

o o 
17,339 17,339 

o o 
75,639 33,097 

620,039 424,873 

5.750/0 5.50% 
N/A N/A 
N/A N/A 

17
 



CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Notes to Financial Statements
 

June 30, 2011
 

(7) Postretirement Health Benefit Plan (continued) 

For measurement purposes the 2011 weighted average assumptions used to determine the Health 
care cost trend rate is 7.30 %, decreasing gradually to 5.50% in 2018 and remain at that level 
thereafter. The health care cost trend rate assumption has a significant effect on the amounts 
reported. The following table contains annual projections for postretirement costs. 

Projected Cost 
2012 $ 227,545 
2013 238,263 
2014 249,486 
2015 261,237 

2016 299,919 
Total 1,276,450 
In aggregate for the next five 
years thereafter 1,725,286 

$ 3,001,736 

(8) Designated Net Assets 

ASC designated unrestricted net assets for specific purposes. The following are the unexpended net 
asset balances that have been designated for specific purposes by the Board of Directors as of June 
30,2011: 

Working Capital $ 2,177,000
 

Capital Replacement 3,623,000
 

Current Operations 200,000
 

Natural Disaster 200,000
 

Total $ 6,200,000
 

In addition, as shown on the Statement of Changes in Net Assets, $1,359,813 was designated at 
June 30, 2011 for indirect cost funding mandated by the Cal State Administration. 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Notes to Financial Statements
 

June 30, 2011
 

(9) Operating Lease Commitments 

The ASC has various land and facilities operating leases, from both the University and Associated 
Students, Inc. These lease agreements are renegotiated periodically. Among other provisions, the 
leases require that ASC make payments based upon various percentages of net income received. 
ASC makes rental payments for various facilities. The rental expense for the year ended June 30, 
2011 was $688,124. 

Future minimum payments under operating lease agreements are as follows: 

Year ending June 30: 

2012 $ 1,487,435 

2013 1,506,587 

2014 1,526,058 

2015 1,545,856 

2016 1,565,989 

Total $ 7,631,925 

As described more fully in Note 3a, ASC receives rental income for a building on the Fullerton 
campus. It also receives lease income from a building on its Irvine campus. Future amounts to be 
received from these sources are: 

Year ending June 30: 

2012 $ 5,712,046 

2013 5,760,166 

2014 5,760,166 

2015 5,808,768 

2016 5,808,768 

Thereafter 69,622,754 

Total $ 98,472,668 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Notes to Financial Statements
 

June 30, 2011
 

(10)	 Commitments and Contingencies 

(a)	 On June 16, 2005, the Board of Directors approved a loan request of $3,500,000 to the 
University to assist in the funding of the construction of the College of Business and 
Economics building. The loan funds were transferred to the University on November 15, 
2007. From the time of Board approval to the time of loan funds transferred, ASC 
accumulated in excess of $500,000 to apply to the loan balance from various sources. This 
amount was applied to the principle amount on the first scheduled payment. The loan is to be 
retired as quickly as possible, but no later than December 31, 2021. The loan is collateralized 
by the University committing to a minimum repayment of $375,000 per year. Loan payments 
shall consist of all available concession commissions, beverage marketing funds, and any 
additional funds required to bring the loan payment amount up to at least $375,000 yearly. 
Interest on the loan shall be 0.5% above Local Agency Investment Fund, adjusted semi
annually on June 30 and December 31 of each year. Based on prior year Local Agency 
Investment Fund interest rate, the current portion of the loan is estimated at $219,141. 

(b)	 During fiscal year 2008-2009, ASC increased the line of credit to the CSU Fullerton Housing 
Authority for the purpose of providing interim cash flow in anticipation of sales of the 
remaining housing units at the University Heights development. The line of credit maximum 
is $1,250,000. Interest is calculated on the outstanding balance at 0.50/0 above Local Agency 
Investment Fund, adjusted semiannually on July 1 and January 2. As of June 30, 2011, the 
CSU Housing Authority has utilized $1,249,991. 

(c)	 On April 14, 2011, ASC entered in to a line of credit agreement with Cal State University 
Fullerton to support the University in the purchase and installation of photo-voltaic 
equipment. The line of credit maximum is $4,800,000. Interest is calculated on the 
outstanding balance at a rate of 0.50/0 above the Wall Street Journal Prime rate. The 
repayment of the outstanding balance should not exceed six (6) years from the date of 
completion of the project. As of June 30, 2011, the CSU Fullerton has not drawn down on 
the line of credit. 

(11) Related party Transactions 

ASC and the University provide a variety of services on each other's behalf. At June 30, 
20]], receivables due from the University are $123,638. Accounts payable include $1,795,194 due to the 
University on June 30, 2011. These are the results of transactions in providing and receiving services. 
Amounts billed by ASC and included in revenues for the year ended June 30, 201] total $11,722,763. 
Amounts billed to ASC included in expenses for the year ended June 30, 2011 totaled $8,079,105. 
Amounts due to CSU Fullerton ASI at June 30, 2011 totaled $2,626. Amounts billed to CSU Fullerton 
ASI and included in receivables at June 30, 2011 totaled $13,932. 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Notes to Financial Statements
 

June 30, 2011
 

(12)	 Fair Value Measurement 

Fair values of assets measured on a recurring basis at June 30, 2011 are as follows: 

Quoted Prices in Observable Unobservable 
Active Markets Inputs Inputs 

Fair Value (Level 1) (Level 2) (Level 3) 

Investments $ 7,714,918 7,714,918 

Annuity & Life Estate 
472,958 472,958

Inv. 

Fair values for investments and Annuity & Life Estate investments are determined by reference to 
quoted market prices and other relevant information generated by market transactions. 
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CSU FULLERTON AlJXILIARY SERVICES CORPORATION
 

Statement of Financial Position
 

June 30, 2011
 
(With comparative financial information for the year ended June 30, 20 10) 

Buildings Enterprises Univ. Support Quasi- Total Temporary Total Total 
Assets General Designated Fund Activities ~rams endowments Unrestricted Restricted 2011 2010 

Current assets: 
Cash and cash equivalents $ 3,213,420 1,349,913 3,210,726 2,867,378 6,971,781 6,931 17,620,149 17,620,149 13,941,187 
Investments 7,631,407 83,511 7,714,918 7,714,918 6,103,361 

Accounts receivable: 
Sponsored programs 1,909,245 75,232 1,984,477 1,984,477 2,124,057 
Other receivables 51,636 9,900 326,759 425,841 814,136 814,136 1,071,106 
Less allowance for doubtful accounts (489,580) (72,191) (561,771) (561,771) (477,830) 

Total accounts receivable, net 1,471,301 9,900 75,232 254,568 425,841 2,236,842 2,236,842 2,717,333 

Inventories 4,157,208 4,157,208 4,157,208 3,111,872 
Capital lease receivable, current portion 795,000 795,000 795,000 385,000 
Due from affiliates, current portion 449,141 449,141 449,141 416,188 
Other current assets 106,503 6,367 112,870 112,870 189,098 

Total current assets 12,765,269 1,359,813 4,187,461 7,285,521 7,481,133 6,931 33,086,128 33,086,128 26,864,039 

Property, plant, and equipment: 
Land 3,078 ~ 3,078 3,078 3,078 
Building and improvements 533,842 49,028 582,870 582,870 582,870 
Equipment, furniture, and fixtures 1,852,975 161,328 4,693,310 27,957 6,735,570 6,735,570 6,161,157 
Work in progress 39,417 64,041 103,458 103,458 
Leasehold improvements 89,383 4,130,912 5,574,210 27,998 9,822,503 9,822,503 9,980,791 

1,981,775 4,292,240 10,865,403 108,061 17,247,479 17,247,479 16,727,896 
Less accumulated depreciation and 

amortization (1,859,686) (1,597,549) (9,460,619) (104,984) ( 13,022,838) (13,022,838) (12,219,401) 

Total property, plant, and 

equipment, net 122,08L 2,694,691 1,404,784 3,077 __4,224,641 4,224,641 4,508,495 

Other assets: 
Due from affiliates, net of current 17,203,741 17,203,741 17,203,741 17,334,447 
Capital lease receivable, net of current 27,065,000 27,065,000 27,065,000 27,860,000 
Annuity and life estate investments 472,958 472,958 437,739 

Total other assets 17,203,741 27,065,000 44,268,741 472,958 44,741,699 45,632,186 

Total assets $ 30,091,099 1,359,813 33,947,152 8,690,305 7,484,210 6,931 81,579,510 472,958 82,052,468 77,004,720 

See accompanying independent auditors' report and notes to the financial statements 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION 

Statement of Financial Position 

June 30, 2011 
(With comparative financial information for the year ended June 30, 2010) 

Buildings Enterprises Univ, Support Quasi- Total Temporary Total Total 
Liabilities and Net Assets General Designated Fund Activities Programs endowments Unrestricted Restricted 2011 2010 

Current liabilities: 
Accounts payable $ 1,544,320 133,805 2,627,714 4,305,839 4,305,839 2,146,016 
Accrued liabilities 161,328 43,173 1,239,501 1,061,605 2,505,607 2,505,607 1,990,913 
Accrued interest payable 23,850 172,100 195,950 195,950 243,266 
Receipts in excess of expenditures on 

sponsored programs 4,163,665 4,163,665 4,163,665 3,395,961 
Deposits held in custody for others 114,290 114,290 114,290 183,826 
Current portion of notes payable 230,000 872,157 1,102,157 1,102,157 540,000 
Current portion Post retirement benefit 100,501 100,501 100,501 78,185 
Current portion of annuity and life estate inv. 25,790 25,790 23,858 

Total current liabilities 6,223,664 1,221,235 3,867,215 1,175,895 12,488,009 25,790 12,513,799 8,602,025 

Noncurrent liabilities: 
Noncurrent portion of notes payable 13,903,000 28,478,982 42,381,982 42,381,982 43,562,296 
Noncurrent portion Post retirement benefit 4,730,305 4,730,305 4,730,305 4,560,874 
Noncurrent portion of annuity and life estate inv 309,030 309,030 280,379 

Total noncurrent liabilities 18,633,305 28,478,982 47,112,287 309,030 47,421,317 48,403,549 

Total liabilities 24,856,969 29,700,217 3,867,215 1,175,895 59,600,296 334,820 59,935,116 57,005,574 

Net assets: 

Unrestricted net assets 5,234,130 1,359,813 4,246,935 4,823,090 6,308,315 6,931 21,979,214 - 21,979,214 19,865,644 

Temporarily restricted-
annuity and life estate investments 138,138 138,138 133,502 

Total net assets 5,234,130 1,359,813 4,246,935 4,823,090 6,308,315 6,931 21,979,214 138,138 22,117,352 19,999,146 

Total liabilities and net assets $ 30,091,099 1,359,813 33,947,152 8,690,305 7,484,210 6,931 81,579,510 472,958 82,052,468 77,004,720 

See accompanyingindependent auditors' report and notes to the financial statements 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 
Schedule of Activity Information by Natural Classiticauon
 

Year ended June 30, 2011
 
(With summarized financial mfonnation for the year ended June 30, 2010)
 

nniversity University 
Buildings Enterprises Support Extended Total Temporary Total Total 

General Designated Fund Activities Programs Education Unrestricted Restricted 2011 2010 
Operating: 

Revenues, gains, and other support: 
Sales $ 22,071,319 55,256 3,856 22,130,431 22,130,431 21,629,403 
Program income 2,257,276 6,830,014 9,087,290 9,087,290 6,644,768 
Administrative services 814,490 20,180 834,670 834,670 614,817 
Indirect cost recovery 1,488,806 359,381 1,848,187 1,848,187 1,547,748 
Grants and contracts 20,132,343 20,132,343 20,132,343 16,408,490 
Quasi Endowment Interest income 35 35 936 
Commission income 445,884 445,884 445,884 434,229 
Investment Interest and dividend income 276,718 23,310 300,028 300,028 107,323 
Rental income 5,850 5,297,373 464,572 5,767,795 5,767,795 5,205,913 
Realized gain (loss) on investments 455,213 455,213 455,213 68,230 
Unrealized gain (loss) on investments 1,080,315 1,080,315 63,033 1,143,348 863,174 
Other income 450,297 428,798 663,443 228,376 1,770,914 1,770,914 1,721,540 

Total revenues,and other support 24,704,032 359,381 5,769,661 23,645,218 2,540,908 6,833,870 63,853,070 63,068 63,916,138 55,246,571 

Payroll expense: 
Salaries and wages 2,259,262 211,502 3,598,902 1,104,370 3,425,208 10,599,244 10,599,244 9,064,778 
Staff and benefits 778,039 25,942 737,858 159,842 695,426 2,397,107 2,397,107 2,982,421 

Total payroll expenses 3,037,301 237,444 4,336,760 1,264,212 4,120,634 12,996,351 12,996,351 12,047,199 
Operating expenses: 

Cost of sales 14,716,039 14,716,039 14,716,039 13,840,577 

Advertising 2,714 53,747 2,863 7,472 66,796 66,796 83,125 
Public Relations 40,310 25,199 35,828 9,812 111,149 111,149 100,788 
Communications 32,941 7,914 78,081 16,520 70,006 205,462 205,462 207,389 
Printing 8,241 1,017 7,903 35,769 57,521 110,451 110,451 263,842 
Commissions Expense 431,811 431,811 431,811 470,914 
Depreciation and amortization 56,056 238,655 580,610 875,321 875,321 884,683 
Insurance 20,510 144,274 67,711 1,395 298,581 532,471 532,471 410,417 
Audit and Legal fees 141,887 48,550 190,437 190,437 82,583 
Repairs and maintenance 140,326 835,153 257,693 140,027 13,728 1,386,927 1,386,927 606,183 
Supplies and materials 129,719 1,351 459,212 364,603 326,500 1,281,385 1,281,385 552,820 
Scholarships 9,475 41,850 129,818 181,143 181,143 217,402 
Rental 170,398 480,489 26,458 3,729 40,930 722,004 722,004 252,436 
Contracted services 49,574 731,254 311,201 116,509 324,153 1,532,691 1,532,691 1,277,241 
Travel 32,428 1,059 18,661 121,535 950,667 1,124,350 1,124,350 720,834 
Utilities 542,265 265,518 6,510 814,293 814,293 696,735 
Administrative fee 436,737 436,737 436,737 535,840 
Debt service 949,068 949,068 949,068 2,219,356 
Grants & contracts 20,132,343 20,132,343 20,132,343 16,408,490 
Franchise royalty 145,139 145,139 145,139 220,620 
Research support 265,690 265,690 265,690 246,736 
Community outreach 269,886 269,886 269,886 255,532 
General Faculty research awards 41,771 41,771 41,771 46,328 
Property taxes 41,773 41,773 41,773 21,575 
Other direct costs 443,326 21,570 583,053 590,741 286,128 1,924,818 253,326 2,178,144 2,356,603 

Total operating expenses 21,400,773 586,822 4,481,129 18,069,886 1,565,847 2,385,498 48,489,955 253,326 48,743,281 42,979,049 
Total expenses 24,438,074 586,822 4,718,573 22,406,646 2,830,059 6,506,132 61,486,306 253,326 61,739,632 55,026,248 

Increase ( Decrease) in net assets from operating activities 265,958 (227,441) 1,051,088 1,238,572 (289,151) 327,738 2,366,764 (190,258) 2,176,506 220,323 
Nonoperating: 

Other recognizing university support programs 4,188,697 
Pension-related changes other than net periodic pension cost (58,300) (58,300) (58,300) (15,758) 
Loss on defeasement of 2000A and 2000B bonds (2,092,996) 

Change in net assets $ 207,658 (227,441) 1,051,088 1,238,572 (289,151) 327,738 2,308,464 (190,258) 2,118,206 2,300,266 

See accompanying independent auditors' report and notes to the financial statements 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION 
Combining Statement of Activities Information - Auxiliary Enterprise Activities 

Year ended June 30,2011 
(With summarized financial information for the year ended June 30,2010) 

Sales 
Cost of sales 

$ 

Gross margin 

Other revenue: 

Commissions 

Rental 

Other 

Total other revenues 

Operating expenses: 
Salaries and wages 
Staff and benefits 
Administration and general transfers and service fees 
Advertising 
Communications 
Commissions expense 
Computer costs 
Contracted services 
Custodial services and supplies 
Depreciation and amortization 
Discount charges 
Equipment 
Franchise royalty 
Insurance 
Legal and accounting 
Repairs and maintenance 
Supplies 
Scholarships 
Rental 
Travel 
Utilities 
Other direct costs 

Total operating expenses 

Excess revenues over expenses $ 

Bookstore 

16,778,970 
12,966,828 

3,812,142 

258,570 

418,773 

271,303 

Food Services 

5,390,688 
1,749,212 

3,641,476 

127,688 

45,799 

76,516 

948,646 250,003 

1,708,400 
344,893 

6,000 
4,480 

60,729 
86,604 

125,483 
74,955 

440,912 
292,717 

15,129 

26,304 

105,984 
114,857 
41,850 
10,372 
8,091 

136,039 
121,328 

3,725,127 

1,890,502 
436,111 

42,000 
49,159 
17,352 

167,570 

34,222 
76,541 

139,698 
147,951 
25,406 

145,139 
41,407 

151,709 
213,887 

16,086 
10,570 

119,952 
52,945 

3,778,207 

1,035,661 113,272 

Vending 

59,626 

217,285 

276,911 

108 

177,637 

9,527 

187,272 

89,639 

Total Total 
2011 2010 

22,169,658 21,577,380 
14,716,040 13,840,577 

7,453,618 7,736,803 

445,884 422,166 

464,572 439,349 
565, i04 779,413 

1,475,560 1,640,928 

3,598,902 3,642,088 
781,004 834,678 

48,000 47,500 
53,747 67,443 
78,081 78,044 

431,811 442,113 

159,705 195,650 
151,496 160,489 
580,610 589,013 
440,668 388,198 

40,535 31,296 
145,139 154,155 
67,711 67,237 

257,693 227,934 
328,743 343,375 

41,850 36,850 
26,458 13,098 
18,661 1,582 

265,518 224,805 
174,274 194,092 

7,690,606 7,739,640 

1,238,572 1,638,091 

See accompanying independent auditors' report and notes to the financial statements 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Source of Funding and Expenditures for Sponsored Programs 

Year Ended June 30, 2011 

Source of funding (direct): 
Federal government 
State of California and local governments 
For-profit organizations 
Foundations and other tax-exempt organizations 

Total source of direct funding 
Source of indirect cost reimbursement: 

Federal government 
State of California and local governments 
For-profit organizations 
Foundations and other tax-exempt organizations 

Total source of indirect cost reimbursement 
Total funding 

Direct expenditures: 
Salaries and wages 
Staff benefits 
Operating expenditures 
Consultants 
Sub-Contractors 
Equipment 
Stipends 

Total direct expenditures 

Indirect expenditures: 
Salaries and wages 
Staff benefits 
Operating expenditures 
Equipment 
Research and support 
Other administration support 

Total indirect expenditures 
Total expenditures 

$ 11,988,021 
6,007,915 

569,088 
1,567,319 

20,132,343 

1,250,028 
380,595 

87,571 
129,993 

1,848,187 
$ 

$ 

21,980,530 

8,117,361 
1,414,758 
4,379,125 

339,325 
3,773,304 

363,262 
1,745,208 

20,132,343 

649,561 
156,693 
127,818 

507,674 
406,441 

1,848,187
 
$ 21,980,530
 

auditors' report and notes to the financial statements 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 

Schedule of Net Assets
 

June 30, 2011
 

(for inclusion in the California State University)
 

Assets: 

Current assets: 
Cash and cash equivalents 
Short-term investments 
Accounts receivable, net 
Leases receivable, current portion 
Notes receivable, current portion 
Pledges receivable, net 
Prepaid expenses and other assets 

$ 5,671,724 
19,663,342 
2,236,842 

795,000 
449,141 

4,270,079 

Total current assets 33,086,128 

Noncurrent assets: 
Restricted cash and cash equivalents 
Accounts receivable, net 
Leases receivable, net of current portion 
Notes receivable, net of current portion 
Student loans receivable, net 
Pledges receivable, net 
Endowment investments 

27,065,000 
17,203,741 

Other long-term investments 
Capital assets, net 
Other assets 

472,958 
4,224,641 

Total noncurrent assets 48,966,340 

Total assets 82,052,468 

Liabilities: 

Current liabilities: 
Accounts payable 
Accrued salaries and benefits payable 
Accrued compensated absences- current portion 
Deferred revenue 

4,305,839 

Capitalized lease obligations - current portion 
Long-termdebt obligations - current portion 
Self-insurance claims liability - current portion 
Depository accounts 
Other liabilities 

1,025,000 

6,717,490 

Total current liabilities 12,048,329 

Noncurrent liabilities: 
Accrued compensated absences, net of current portion 
Deferred revenue 

388,313 

Grants refundable 
Capitalized lease obligations, net of current portion 
Long-termdebt obligations, net of current portion 
Self-insurance claims liabilities, net of current portion 
Depository accounts 
Other postemployment benefits obligation 
Other liabilities 

42,459,139 

4,730,305 
309,030 

Total noncurrent liabilities 47,886,787 

Total liabilities 59,935,116 

Net assets: 
Invested in capital assets, net of related debt 
Restricted for: 

(39,259,498) 

Nonexpendable- endowments 
Expendable: 

Scholarships and fellowships 
Research 
Loans 
Capital projects 
Debt service 
Other 

Unrestricted 61,376,850 

Total net assets 22,117,352$ 
===:::::::::======= 
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CSU FULLERTON AUXILIARY SERVICES CORPORATION
 
Other Information
 

June 30. 20 II
 
(for inclusion in the California State University)
 

Provide a detailed breakdown of the journal entries (at the financial statement line item level) booked to record each prior period adjustment: 
Debit Credit 

~e~~:~~~-O"""fad-iu-stm-·-g-jo-urn-al..,.-en-try----:)

Net asset class:
 
2 (breakdown of adjusting journal entry)
 

Net asset class:
 
3 (breakdown of adjusting journal entry)
 

Net asset class:
 
4 (breakdown of adjustingjournal entry)
 

Net asset class:
 
5 (breakdown of adjusting journal entry)
 

Net asset class: 
6 (breakdown of adjusting journal entry) 

Net asset class:
 
7 (breakdown of adjusting journal entry)
 

Net asset class:
 
8 (breakdown of adjusting journal entry)
 

Net asset class: 
9 (breakdown of adjusting journal entry) 

Net asset class: 
1C(breakdown of adjusting journal entry) 
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