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2. Mission and Goals

The Center for Corporate Reporting and Governance (CCRG) states its mission as: “to advance
high quality corporate reporting and governance through education, research and collaboration
with the business community”. The Center also develops relationships with accounting firms,
providing opportunities for student placement. In addition to serving as a resource for students,
the Center’s activities have greatly increased the visibility of the Department of Accounting,
helped secure fellowships for its faculty through its connections with the accounting firms, and
most importantly, helped the Department maintain its separate accreditation. The Center’s
mission is linked with the University’s goals to expand connections within our region and to
increase external support for University programs and priorities.

3. Activities

Activities of the Center include the following high profile events in Orange County: (1) an
annual SEC Conference, (2) a sponsored academic conference, (3) collaborative events with
local organizations such as the Forum for Corporate Directors, (4) networking opportunities for
students and (5) research focused on Orange County firms.

In the future, the Center will continue to expand its outreach efforts, increase its research
activities and continue to build on the success of past events. The Center is currently working on
a high visibility research project that focuses on analyzing composition and performance of
boards of directors of public companies in Orange County and comparing these boards to nation-
wide boards.

Student involvement in the Center’s activities is very high. Research (on OC firms) is performed
by a team of student researchers. For instance, six students and two faculty are currently
involved in the Center’s latest research effort. The academic conference is attended by over 125
CSUF Master of Accounting students, who benefit from hearing about financial reporting and
governance from 9-10 leading academics invited by the Center from prominent universities.


mailto:ccrg@fullerton.edu

Over 100 undergraduate students attend the SEC Conference and benefit from hearing from over
25 leading experts from regulators and from experts in the field. This is indeed a one of a kind
experience for our students, providing them with an edge over students from our competitor
schools.

Students are also provided the opportunity to network with their prospective employers. The
Center has helped establish valuable relationships with prospective employers which in turn
benefits students seeking high-quality jobs in accounting.

Conference Summary

Conference Dates . # of Conference Participants
- Location Keynote Speakers -
Haskell & White SEC Haskell & White SEC
2013 9/19/2013 9/20/2013 Hyatt Regency, Irvine, CA Christopher Cox, SEC Former Chairman 109 461
2014 | 9/18/2014 9/19/2014 Hotel Irvine, Irvine, CA | Cary Thompson, Bank of America Merrill Lynch 100 387
2015 | 9/17/2015 | 9/18/2015 | Ivine Marriott, Irvine, CA John Campbell, Former Congressman 141 461
Douglas Ingram, Former President of Allergan

4. Organizational Structure and Governance

The CCRG operates using the guidance of a governing board. The governing board is composed
of 16 partners from the most prominent accounting and law firms in Orange County. Several of
our board members are also involved in other areas at CSUF, at the highest levels: on the Dean’s
Advisory Board and on the Foundation. The board meets at least once a year to evaluate the
previous conferences and plan for the next conference.

The board organizes the timeline and content of the SEC Conference. They help with planning
the program, providing input on growing the conference, making strategic alliances, procuring
high quality speakers, finding interesting speaker topics and improving the overall quality of the
Conference. Board members reach out to high-quality speakers from public, private, and
government financial and accounting sectors to come speak at the Conferences.

The following individuals are CCRG Board Advisors for the 2015-2016 year:

Board of Directors
Tony Cherbak C0o0 Resources Global Professionals
Mark Hughes Partner Grant Thornton
. Qlogic, IHS, Skyworks Solutions
Bala lyer Director ] ]
and Life Technologies
Joe B. Johnson Managing Partner BDO
Ron Kent Partner RSM
Joseph Moderow Board Member (retired) SVP and UPS
James Moloney Partner Gibson, Dunn & Crutcher
Dennis Parrott Managing Partner KPMG
Wayne Pinnell Managing Partner Haskell & White
Chris Schmidt Partner & CEO Moss Adams
Jon C. Smith Partner Ernst & Young
Summer M. Taylor Director Deloitte
Roger Weninger Managing Partner Moss Adams
Ted Wilm Partner PricewaterhouseCoopers
Gary E. Wilson Partner PricewaterhouseCoopers
Dean Yoost Board Member Emulex and Pacific Life Insurance




5. Resources and Sustainability

The CCRG generates revenue from the annual Securities Exchange Conference (SEC). The cash
flows generated from the last three SEC Conferences are as follows: (2013-14) $69,395, (2014-
15) $33,895, and (2015-16) $41,900. Furthermore, the CCRG receives annual grants of $60,000
to supplement our annual SEC and Academic Conferences. These grants from the Mihaylo
College are mostly used to support students: hiring of students for research, providing them
complimentary attendance at the SEC Conference (normally $400 per person) and funding
student networking events. Of the above, $10,000 is used for research activities (designing,
printing and disseminating). Without these monies, the Center would have to find resources from
other sources or scale its activities. The fees for the conference which are $400 cannot be
increased because there are competing providers of CPE education that charge less. This Center
brings enormous visibility to the college (recognizing the uniqueness of the SEC Conference, our
competitor school, UC Irvine, has in past years expressed interest in jointly hosting this event
and is currently hosting a smaller event with limited success).

6. Highlights and Accomplishments

Several accomplishments highlight the Center’s activities. For thirteen years, the Center has
hosted the annual SEC Financial Reporting Conference with increasing participation from 80
attendees in 2003 to nearly 525 attendees in 2015. In addition, Risk Metrics/Institutional
Shareholders Services (ISS) granted the Center accreditation in 2008. Other accreditations
received include one from National Association of State Boards of Accountancy (NASBA),
which allows the Center to offer Continuing Professional Education (CPE) credit to professionals
who attend qualified events. The governing board has been strengthened by adding members
from accounting firms, law firms and other businesses that have a local or national presence.

The CCRG publicly distributes research bulletins that influence the way local firms run their
operations. The CCRG analyzed, compiled, and organized data into the OC Corporate
Governance Bulletins, released in June and October of 2014. The June issue discussed Audit
Fees in Orange County and the October issue discussed CEO Pay in Orange County. The
findings were the topic of discussion at the Forum for Corporate Directors (FCD), a
distinguished group comprised of directors of publicly traded firms in Orange County. The FCD
and CCRG’s collaborative 5" Annual Executive Compensation Summit featured the OC
Corporate Governance Bulletin’s findings in the area of executive compensation to the
conference’s attendees. Its research has also been covered in the OC Register and over 10 news
outlets. The CCRG is now part of an ongoing relationship with the FCD that includes
sponsorship of the 6" Annual Executive Compensation Summit. The CCRG’s bulletins were also
highly regarded by the top eight accounting firms in Orange County. It is noteworthy that two
audit firms in OC, Deloitte and Moss Adams, requested 25 copies each for discussion of our
results within their firms. The Audit Committee Roundtable in Orange County also placed a
study from the bulletins as an agenda item for discussion.

The CCRG hosts the Haskell & White Corporate Reporting and Governance Conference, which
is a forum for professors, doctoral students and practitioners to present papers in the areas of
accounting, finance and economics. The conference is unique because it blends theory with
practice. California State University, Fullerton’s faculty review submitted papers from around
the globe. Over 140 people (students and faculty) attended last year’s Haskell & White
Academic Conference, including Wayne Pinnell, the Managing Partner of Haskell & White,
whom spoke on the Current Trends in Auditing.

A significant achievement of the CCRG is our flagship SEC Financial Reporting Conference,
providing important updates from the SEC, PCAOB and FASB, as well as industry leader
panelists and Keynote speakers discussing critical topics of the year. During the last three years



alone, CCRG provided over 5,000 hours of CPE credits for professionals nationwide. In addition
to delivering CPE credit, the CCRG as of 2015 offers MCLE credit for Law Firms in Orange
County. The programs provided below outline the depth and breadth of the SEC Financial
Reporting Conference in 2015, 2014 and the Academic Conference in 2013, respectively.
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CONFERENCE AGENDA

Conference Frl;gram

Time Topic Speakers
TIME TOPIC SPEAKERS kst e
P 8:00-8:50am.  Welcome Remarks Anil Puri, Dean
7:30 - 8:00 a.m. Registration and Confinental Breakfast R M ol B e it
8:00 - 8:50 a.m. ‘Walcome Ramarks Dr. Anil Puri, Daan
Minaylo College of Business and Economics Opening Keynote Address Cary Thompson, Bank of America Merrill Lynch
Keynots Address: Rogulations, Taxcs and fhe  John Campbell Ill, Member of Cangress, 2006 - 2015
Economy — What will coms out of Washington? 8:50- 10:05am. SEC & PCAOB Updates Kirk Crews, SEC
8:50- 9:40 Craig Olinger, SEC
- . Dr. Tom Linsmeier, FASS
am FRSH Lipdate Karol Pollock, SEC
9:40 - 9:50 a.m. Coffes Break George Willert, PCAOS
9:50- 11:05 a.m. SEC & PCAOB Updates Jason Lee, SEC 10:05- 10:15a.m. Coffee Break
Craig Olinger, SEC
A S T 10:15- 10:40a.m. Q & A with the SEC & PCAOB Moderator: Marc Fagel, Gibson Dunn & Crutcher
Thomas Zaccara, Zaccam Morgan LLP
14:05- 11:30 pm.  Q4A with the SEC & FGAOB Moderalor: Marc Fagel, Gibson, Dunn & Crufcher 10:40- 1155 am. Global Megatrends Part I: DJ Peterson, Longview Global Advisors
Social and Economic Changes Michael Ray, Western Digital
HESD o LTy Dean Yoost, Emuler, Pacific Life Insurance and MUFG
12:30- 1:20 p.m. Top Trends (Part [): Capiital Markets Mike Gould, PwC ’l:monBa:* (Boeld_ Membal 7
Timothy Rupp, Magan, Lowis & Sockius DE——) o DaNoan.
Jeif Thomas, MASDAQ Frivate Market PricewaterhouseCoopers
Moderator: George Chin, RGP
11:55- 12:55 pm. Lunch
1:20 - 4:46 pm. Kaynota Addrees: Sharsholder Actiism Douglas §. Ingram, Paciic Mutual Holding Compary,
Momus Eioscicnes fnc. 12:55-145pm. FASB Updates Dr. Tom Linsmeier, FASB
1:45 - 235 p.m. Top Trends (Part Il): Govemance: Mark Borges, Compensi inc Mode rator: Gary Kramer, MoGladrey
Rani Doyle, horgan, Lewis & Bockius
David Resenblum, Hanmi Financial Coporaton 1:45-2:35pm.  Global Megatrends Part Ii: Glen Day, Emst & Young
Moderator: Catherine Bromilow, PwC Cyber-Security Issues & Technology Changes  Kevin Morgan, Grant Thomion
2:35 - 245 p.m Coffes Break 2:35-245pm.  Coffee Break
2:45 - 4:00 N Top Trends (Part Il): Fnancial Reporfing Olivier C. Laon: Wieestern Digital Corporafion
(5 L2 2 Lisa Trog, mm‘;,“'ﬁm 245-400pm.  Global Megatrends Part Iil: Bradley Blank. TR Fointe Homes
Glann Tyranski, Ems? £ Young Financial Reporting and Capital Markets Trevor Farber, Deloiita & Touche
Modarator: Lynne Triplett, Grant Thomton Greg Njoes, RricawaterhouseCoopers
Shauna Watson, RGP
4:00 p.m. Closing Remarks. Dr. Vivek Mands,
C5UF Center for Corporaie Reporfing
400 - 500 prme Neterorking Reception 4:00 pm. Closing Remarks. Dr. Vivek Mande, CSUF Canter for Corporate

Conference Program Chairs
James Moloney,

Wayne Pinnell, A

Haskell & White Corporate Reporhng & Governance
Blending Theory with Practice .

CONFERENCE PROGRAM

TIME

TOPIC

Reporting & Governance

SPEAKERS

12

1245- 1253 pm.

30-1245pm. Chackin

Weicome and Announcements.

Dr. Vivek Mande, Director, CSUF Certer for Corporase
Reporting & Govemance

Governance? Evidence from Financial
Restatements

1:00 - 1:40 pm. Split-day Trading on Shanghai Stock Exchange  Rashad Abdel-Khalik, Professor of Accountancy and V..
= Professer in Accoc University of
Mingiz 2t Urbana-Champaign
Session 1: Fnancial Analysts Moderator: I-Ling Sophia Wang, Cafforria Stase Universiy,
Fullerson
1:45-2:10 pm. Buy-Side Analysts and Eamings Conterence  Michael Jung, Ascizsant Professor, Stern School of Business,
Calls New York University
210 - 2:40 pm. Do Analysts Understand Innovation? Evidence  Qin Li, PhD Candidare, University of Calfomia, Irvine.
trom Patents and Trademarks and Analyst
Forecasts
2:45-310pm. Curent Trends in Auditing Wayne Pinnell, Managing Parnar, Hazkal & White
310-320pm. Cofize Brask
Session 2: Corporate Boards Moderatce: Walied Keshk, Caifomia Szmne University, Fullerion
320- 345 pm. Board Classification and Shareholder Value: Daehyun Kim, PrD Candidzte, The Uniersizy of Taxas =t Austin
Evidance from a Natura! Experiment
300-410pm. Intormation stduswe and Insider Trading Seil Kim. PhD Candidate, Stam Schooi of Buginess, New York
around Board Meetings University
420 - £45 pm. Is Classitied Board the Weak Corporate Khondkar Karim, Profiessor and Chair of the Accounting

Deparmmens, University of Massachusetsz Lowsll

Session 3: Capital Markats

Doss Institutional Ownarship Pradict Mutual

Moderator: Wonik Choi, Caffomiz Sene Universidy, |

Mastor of Ceremonies: Wayne Pinnell,
o



7. Planning and Strategic Outlook

Planning for the Center is conducted by the governing board, assistant directors, chair and dean.
There is a process in place for planning the annual SEC Conference with board participation.
Attendance for the conferences has steadily grown. CPE certificates are issued to attendees and
conference evaluations are sent to the board for review. With the introduction of MCLE credits,
a greater proportion of lawyers now make up the SEC Conference.

After review, the leadership indicates that there is no current need to modify center activities or
operations.

Mihaylo College
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8. Appendices
The Center does not have an account with Auxiliary Services Corporation of the CSUF
Foundation. There is an account with Cal State Fullerton Philanthropic Foundation.

Summary and Recommendation(s)

The Center for Corporate Reporting and Governance (CCRG) disseminates information on
current financial reporting issues, provides interpretations of financial rules, and publishes
research results of studies conducted by the Center. In addition, the Center brings accounting
firms to campus to increase student hiring and placement. Most of the Center’s activities revolve
around the hosting/sponsoring of two annual conferences along with research bulletins: the SEC
Financial Reporting Conference, the Haskell & White Academic Conference and research on OC
firms. The SEC Conference is the main source of revenue for the Center. Continuing
Professional Education (CPE) credit is awarded to professionals who attend the SEC Conference.
The CCRG is accredited by NASBA. The Center has a governing board whose membership
includes top professionals in the accounting field and assists the Center in its annual planning.
The Center is an effective organization that accomplishes its mission and goals.




